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Date: 08/07/2026

To: Boursa Kuwait Company

Dear Sirs,

Subject: Clarification on Press Release Regarding the Fxit

from “501 First Residences” Project in the United States of
America

With reference to the above subject, and pursuant to the
provisions of Module Ten “Disclosure and Transparency” of the
Executive Bylaws of the Capital Markets Authority,

With reference to the press release regarding the exit from the
“501 First Residences” project in the United States of America,
we would like to inform you that The Commercial Real Estate
Company has exited from the “501 First Residences” project
located in Miami, Florida, United States of America, in
partnership with Kuwait Real Estate Company and the developer
Aria Development Group.

Moreover, the company would like to confirm that there is no
material financial impact on the Company’s financial
statements as a result of this exit.

Sincerely Yours,

The Conunercial Real Estate Co. K.P.S.C
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C.E.O — Human Resources & Legal Affairs Group \

The Commercial Real Estate Co. K.P.S.C.

C.R. 239 - Capital: KD 189,592,074

Tel.: (+965) 1806252, 22902900 - Fax: (+965) 22902901
State of Kuwait - PO.Box: 4119 Safat 13042
www.altijaria.com
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